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Polaris Flexible Capital provides financing for Tour Partner Group’s  
acquisition of the Danish peer, Vision of Scandinavia  
 
Polaris Flexible Capital (PFC I)  is delighted to announce that we  have provided acquisition 
financing to support Tour Partner Group  (TPG) , a leading European Destination Management 
Company (DMC) , in its acquisition of Vision of Scandinavia (V.O.S .) , a well - established peer 
headquartered in Denmark. The deal marks PFC’s sixth investment, raising the fund ’s  
deployment to more than  60 %.  
 
TPG  and V .O .S . are travel special ists curating and coordinating incoming tourism in the UK and 
Ireland, Nordics and the Baltic s  for  its customers primarily consisting of tour operators and travel 
agencies. The acquisition has a strong strategic rationale  underpinned by operational synergies  an d 
by  allow ing for  a broader service offering in terms of destination markets  and  product range . 
 
Paul Maine , CEO of TPG , commented: “ Welcoming such a well - regarded company as V.O.S . into 
TPG , together with our recent incorporation of JacTravel  in the UK, marks a transformational step 
forward for the Group. These integrations enable us to combine our complementary strengths  as we 
pursue ambitious growth across Europe . V.O.S . brings exceptional destination knowledge, 
entrepreneurial flair, an exciting  product offering, a highly respected team, and long -standing client 
and supplier relationships. Together, we are well - positioned to offer our global B2B partners a 
diverse and tailored product range, with greater operational scale and even stronger servic e 
delivery ” 
 
With more than 25 years of experience, V.O.S . has become a trusted DMC for inbound tours in the 
Nordic region . 
 
Jean -Marc Bret, Joint Founder and CEO of V.O.S ., said : “Over the past 25 years, Ann Kirstina and I, 
together with our team, have built a business of which we are incredibly proud . When looking to the 
future, we are determined to partner with a company that shared our vision and ambition, and we 
saw that in TPG . I am excited to work with Paul and his team both here in the Nordics and across the 
wider Group to help the combined business continue to grow and develop over the years ahead . 
Together, we will create new opportunities for our customers, suppliers, and t he brilliant V.O.S . 
team .” 
 
With the acquisition of V.O.S ., the Group will almost  double in size reaching revenues of EUR 250m 
and expand its multi -destination offering with increased focus on the Nordics region which enjoys 
year -round travel demand.  
 
Polaris Flexible Capital provided a junior loan as part of a larger financing package supporting the 
acquisition and refinancing the Group to be well - positioned to continue its growth journey.  The 
investment  is a testament to our flexible investment approach allowing us to tailor bespoke 
financing solutions  to fit the needs of the companies we partner with.  
 
For further information, please contact:  
 
Jesper Langmack, Partner and Head of Polaris Flexible Capital  
+45 30 58 46 84 / jla@polarisequity.dk  
 
Kent Brovn Arp, Partner of Polaris Flexible Capital  
+45 21 31 73 58  / kba@polarisequity.dk  
 
Investor Relations:  
Susanne Larsson, Head of Investor Relat ions  
+45 22 10 46 10 / sla@polarisequity.dk  
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About Polaris – The Power of Partnership  
 
Polaris is a Nordic Investment company based in Copenhagen, which invests in and provides capital 
to well -established medium -sized companies in the Nordics. Since 1998, Polaris has raised 7 funds 
across its three strategies; Polaris Equity, Flexible Capita l and Public Equity, and obtained capital 
commitments of more than EUR 2 billion. Ou r investment focus is to invest in companies with 
growth and development potential. Read more at www.polarisequity.dk  
 
About Tour Partner Group  
 
Tour Partner Group is a leading B2B destination management company (DMC) creating tailor -made  
tours  across the UK, Ireland, Nordics, and mainland Europe. With offices in London, Edinburgh, 
Dublin, and Copenhagen, Tour Partner Group unites a family of expert travel brands to deliver 
exceptional service, local knowledge, and personally tailored travel exp eriences.  Read more at 
www.tourpartnergroup.com  
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